IDS-QR110 Notes B (revised)

IDIMENSION CONSOLIDATED BHD (Company No. 925990-A)
(Incorporated in Malaysia)

NOTES TO THE QUARTERLY REPORT – 30 JUNE 2011
B.
ADDITIONAL INFORMATION REQUIRED BY BURSA MALAYSIA SECURITIES BERHAD’S LISTING REQUIREMENTS

B1.
Review of Performance for the Current Quarter and Financial Year-to-date 
The Group recorded revenue of RM2.19 million for the current quarter and RM3.98 million for the current financial year-to-date. This performance was driven mainly by the provision of the Group’s proprietary and customised software solutions. The Group recorded a profit after taxation of RM0.429 million for the current quarter and RM4.23 million for the current financial year-to-date. The high profit after taxation recorded for the current financial year-to-date was due to the recognition of negative goodwill under other income, which arose from the acquisition of subsidiaries during the first quarter of the financial year.   
B2.
Future Prospect
Barring unforeseen circumstances, the Board is optimistic that the Group’s performance will continue to be satisfactory for the remainder financial year ending 31 December 2011, taking into cognizance the prevailing uncertain global economic conditions and competitive situation in the markets in which the Group is operating.
B3.
Material Change in the Profit/Loss Before Taxation for the Current Quarter as Compared with the Immediate Preceding Quarter

No comparative figures for the immediate preceding quarter are presented as this is the first interim financial report on the consolidated results of the Group. 
B4.
Profit Forecast and Profit Guarantee
(a) The Group has not issued any profit forecast or projection. 
(b) The Group has not provided any profit guarantee.

B5.
Taxation

	
	Current Quarter 
	
	   Current Year-to-date 

	
	RM’000
	
	RM’000

	
	
	
	

	Current tax
	                89
	
	        687

	
	
	
	


The effective tax rate of the Group for the current quarter was lower than the statutory tax rate of 25%, mainly due to the pioneer status granted to one of the subsidiary companies.   The effective tax rate of the Group for the financial year-to-date under review was lower than the statutory tax rate of 25% mainly due to the negative goodwill arising from consolidation recognised as ‘Other Income’ in the first quarter.
B6.
Profit on sale of Unquoted Investments and/or Properties

There was no disposal of unquoted investments and/or properties for the current quarter and financial year-to-date under review.

B7.
Purchase and Disposal of Quoted Securities

There was no purchase or disposal of quoted securities for the current quarter and financial year-to-date under review.

The Group does not have any investment in quoted securities as at the date of this quarterly report.
B8.
Status of Corporate Proposals

(a) Initial Public Offering (“IPO”)

The details of IPO exercise are disclosed in Part A note 10 of the interim financial report.
(b) Utilisation of proceeds 
Subsequent to the listing of iDimension on the ACE Market of Bursa Securities, the gross proceeds of approximately RM14.53 million from the Public Issue are proposed to be utilised in the following manner:

	
	(RM’000)
	Intended timeframe for utilisation

	
	
	

	Business expansions
	5,000
	Within two (2) years

	R&D expenditure
	4,500
	Within three (3) years

	Capital expenditure
	2,100
	Within two (2) years

	Working capital 
	827
	Within three (3) years

	Estimated listing expenses 
	2,100
	Upon completion of our Listing 

	
	
	

	
	14,527
	


As at the date of this quarterly report, the IPO is pending completion where the proceeds have not been obtained and as such, there has been no utilisation of proceeds. 
B9.
Group Borrowings and Debt Securities

             Save as disclosed below, there are no other borrowings or debt securities in the iDimension Group:
	
	Short-term
	
	Long-term
	
	Total

	
	RM’000
	
	RM’000
	
	RM’000

	Secured
	
	
	
	
	

	Bank overdraft
	981
	
	-
	
	981

	Hire purchase payable
	30
	
	69
	
	99

	
	1,011
	
	69
	
	1,080


There were no unsecured debts during the current quarter and financial year to-date under review.     

All borrowings are denominated in Ringgit Malaysia.

B10.
Off Balance Sheet Financial Instruments

The Group does not have any off-balance sheet financial instruments as at the date of this quarterly report.
B11.
Material Litigation

The Group is not engaged in any material litigation as at the date of this quarterly report.
B12.
Dividend

No dividend has been declared or paid during the current quarter and the financial year-to-date under review.
B13.
Earnings Per Share 
(a) Basic earnings per share

Basic earnings per share is calculated by dividing the profit attributable to the equity holders of the Company by the weighted average number of shares in issue for the period, computed as follows:
	
	Individual Quarter
	
	Cumulative Quarter

	
	Current          Quarter


	    Preceding Year Corresponding Quarter 
	
	Current Year to-date
	    Preceding Year Corresponding Quarter 

	
	
	
	
	
	

	Profit attributable to the equity holders of the Company (RM’000)
	 409
	N/A
	
	4,211
	N/A

	
	
	
	
	
	

	Weighted average number of ordinary shares in issue (‘000)                
	103,770
	N/A
	
	73,910
	N/A

	
	
	
	
	
	

	Basic earnings per share (sen)
	       0.39

	N/A
	
	5.70
	N/A


              N/A-Not applicable
(b) Diluted earnings per share
The Company does not have any convertible securities for the current quarter and financial year-to-date under review. 
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